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Abstract

Commercial suretyship and documentary credit are of
customary legal institutions, commonly practiced in business
transactions. The importance of these concepts is manifested in
merchants' international trades. The aforesaid significance is
specifically due to lack of familiarity and trust among merchants
of different countries, as well as lack of party's acquaintance
toward another's municipal law.

Rules pertaining to commercial suretyship, that is the main
purpose of this research, have been developed in many countries
and also in international trade rules, through the years.

However, in our country, as seen in the subsequent chapters,
these rules have not been cautiously stipulated. This has lead in
huge confusions for Iranian traders, banks and the companies
which stand surety. In this research we will discuss the subject
in two chapters. In the first chapter will introduce the
commercial suretyship, in detail. Therefore, history of
commercial suretyship and similar contracts will be discussed
and their legal references will be presented. In the second
chapter, however, we will come to a comparison between
Iranian law and international trade rules, whilst analyzing legal
relations regarding the latter one.

The conclusion of this thesis will be to discover that the existing
international rules conform with defects of Iranian rules related
to commercial suretyship; and suggestions will be put forward
to obviate this deficiencies. The main analysis of the research
will focus on the fourth chapter of the recent bill of trade, to be
approved.



Jd!cj‘&/(fy‘iﬁuﬂ/l&)"/)d/(f&p

o jlais | Cuw 968
URCG ciiiiiiiiereniiinennn. ICC Uniform Rules for Contract Guarantees
URDG ..., ICC Uniform Rules for Demand Guarantees
O ORI International Chamber of Commerce

UNCTAD ..... United Nations Commission on Trade and Development
0 Uniform Commercial Code
UCP ... ICC Uniform Customs and Practices for Documentary Credit

| ) 2 International Standby Practices 98
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