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Augmente] Dickey-Fuller Linit Root Test on GINI

ADF Test Statistic -4.13131 1% Critical Value® -3.6228
5% Crtical Valus -2.846
1095 Critical Value -26105
*MacKinnan critical values for rejection of hypothesis of a unit root.
Augmented Dickey-Fuller Test Equation
Dependent Variable: DiGIMI
Method: Least Squares
Diate: 02/05/08  Time: 2254
Sampleiadjusted): 1348 1323
Included abservations: 26 after adjusting endpoints
Variable Coefficient  Std. Emor t-Statistic Prab.
GINI-1) -0.G6838T 01a1786 -4.131311 00002
C 0302155 0.073508 4.110489 0.0002
R-squared 0234217  Mean dependant var -0.000047
Adjusted R-squared 0314636 5.0, dependentvar 0032084
S.E. of regrassion 0.027206  Akaike info criterion -4. 2300464
Sum squared resid 0025351 Schwarz criterion -4.221491
Lo likelihood Tas570E6  F-statistic 170677
Durbin-Watson stat 2227071 ProbiF-statistic) 0000222




Vector Autoregression Estimates

Date: 02/23/08 Time: 10000
Sampleladjusted): 1340 1323
Included observations: 35 after adjusting

erdpoints

Standard errors & t-statistics in parenthesas

GGEMP GINI
GGNP-1) 0442046 0073660
(0. 16005) (006067 )
(2. 76120) {1.21402)
GGHPI-2) 0121033 0.0a0842
(0.16641) (0.06208)
(0.727326) {1.44001)
GIMI-1) -0.07 5650 Q006622
(0.41254) {0.15630)
(-0.18340) (0.61782)
GIMI-2) -1.1478M 0404181
(0.30720) (0.15065)
{-2.88767) (2. 6a284)
c 0.571991 0.218557
(0.21794) (0.08262)
(2.62458) {2 64534a)
R-squared 0.450724 0.407 364
Adj. R-squared 0277556 0.328346
Sum . resids 0116024 0.016805
S.E. equation 0.052422 0.023662
F-statistic 6155820 5155330
Log likelihood s50.11322 8408220
Akaike AIC -2.577808 -4.517845
Schwarz 50 -2 355706 -4 205653
Mean dependent 0.0407 05 0.452854
3.0, depencent 0.079133 Q.028E79
Determinant Residual Covariances 1.50E-06
Log Likelinood 1353010
Akaike Information Criteria -7 ABD0SD
Schwarz Criteria -6.7 15674




Johansen Cointegration Test

Date: 02/0&/08  Time: 21:30
Sample; 1347 1383

Included cbservations: 34

Test assumption: No deterministic trend in the data
Seres: GGNP GINI

Lags interval: 1to 2

Likelihood 5 Parcant 1 Parcant Hypothes ized

Eigervalue Ratio Critical Value  Griical Value Mo, of CE(s)
0357263 21.227648 19.96 24.60 Mone *
0 E6EG9 G.198020 .24 12897 Atmost 1

1" denctes rejection of the hypothesis at 59:(1%) significance level
L.R. test indicates 1 cointegrating equationis) at 5% significance leval

Unnormalized Cointegrating Coefficients:

GGHP GIMI G
2193237 -3.901485 1625292
0.875242 2231491 -3 7567

Maormalized Cointegrating Coefficients: 1 Cointegrating Equation(s)

GGENP GINI G
1.000000 -1.221758 0.502064
(0.67201) (10,3047 )

Liog likelibood 130.4348




Johansen Cointegration Test

Date: 02/0&/08  Time: 21:30
Sample; 1347 1383

Included cbservations: 34

Test assumption: No deterministic trend in the data
Seres: GGNP GINI

Lags interval: 1to 2

Likelihood 5 Parcant 1 Parcant Hypothes ized

Eigervalue Ratio Critical Value  Griical Value Mo, of CE(s)
0357263 21.227648 19.96 24.60 Mone *
0 E6EG9 G.198020 .24 12897 Atmost 1

1" denctes rejection of the hypothesis at 59:(1%) significance level
L.R. test indicates 1 cointegrating equationis) at 5% significance leval

Unnormalized Cointegrating Coefficients:

GGHP GIMI G
2193237 -3.901485 1625292
0.875242 2231491 -3 7567

Maormalized Cointegrating Coefficients: 1 Cointegrating Equation(s)

GGENP GINI G
1.000000 -1.221758 0.502064
(0.67201) (10,3047 )

Liog likelibood 130.4348




Pairwise Granger Causality Tests
Date: c2/oe’os Time: 21:19
Sample: 1347 1323

Lags: 2
Mull Hy pothesis: Oke  F-Statistic  Probability
GIMI does not Granger Cause GGMP as 472450 001633
GGMP does not Granger Cause GINI 3.78306 0.03427




Augmentad Dickey-Fuller Unit Root Test on DLCONSUMPTION)

ADF Tast Statistic -37625a0 1% Critical Value® -26280
So% CriticalValue -2.0472
107 Critical Value -2E118

*MacKinnan critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Depandent Variablke: DILCONSUMPTION, 2)
Method: Least Squares

Date: 0223708 Time: 11:33

Sampleladjustad): 1348 1323

Included abservations: 25 after adjusting endpoints

Variable Coefficient  Std. Emor t-Statistic Prab.

DILCONSUMPTION(-1  -0.604252 0160603 -3.762500 Q.0007
C 0.034612 0014422 2.390082 Qnzzz

R-squared 0200211 Mean dependant var 0000498
Adjusted R-squared 0270006 5.0, dependent var 0078142
S.E. of regrassion 0.066251  Akaike info criterion -2.530258
Sum squared resid 0145282  Schwarz criterion -2.443351
Lo likelihood 45.31452  F-stafistic 1415709

Durbin-Watson stat 2002078 ProbiF-statistic) 0000657




Augmented Dickey-Fuller Unit Root Test on DILGINDG

ADF Tast Statistic -11.44104 1% Critical Value® -26280
So% CriticalValue -2.0472
107 Critical Value -2E118

*MacKinnan critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Varable: DiLGIMNI,2)

Method: Least Squares

Date: 022308 Time: 11:33

Sampleiadjusted): 1349 1323

Included abservations: 25 after adjusting endpoints

Variable Coefficient  Std. Emor t-Statistic Prab.

DiLGIML-1)) -1.586483 0138655  -11.44194 0.0000

C -0.001537 0.009845  -0.156109 0.8769
R-squared 0708620  Mean dependant var 0001669
Adjusted R-squared 0792579 5.0, dependentvar 0127829
S.E. of regrassion 0058212 Akaike info criterion -2.700003
Sum squared resid 0111842 Schwarz criterion -2 7026
Lo likelihood S0.80156  F-statistic 1308179

Durbin-Watson stat 2116282  ProbiF-statistic) 0000000




Augmented Dickey-Fuller Unit Root Test on D{LGNP)

ADF Tast Statistic -3.207856 1% Critical Value® -26280
So% CriticalValue -2.0472
107 Critical Value -2E118

*MacKinnan critical values for rejection of hypothesis of a unit root.

Augmented Dickey-Fuller Test Equation
Dependent Variable: DILGHP,2)

Method: Least Squares

Date: 022308 Time: 11:33

Sampleiadjusted): 1349 1323

Included abservations: 25 after adjusting endpoints

Variable Coefficient  Std. Emor t-Statistic Prab.

DiLENPi-10) -0.480192 0146050  -3.287856 00024

C Q018746 0.013099 1431112 01618
R-squared 0.246747  Mean dependant var -0.001622
Adjusted R-squared 0223921 5.0, dependentvar 0077508
S.E. of regrassion 0.068281  Akaike info criterion -2 ATA006
Sum squared resid 0.153a854 Schwarz criterion -2.385059
Lo likelihood 4531132 F-staftistic 1021000

Durbin-Watson stat 2000172 ProbiF-statistic) 0002402




Vector Autoregression Estimates

Date: 0222708 Time: 11:32

Sampleladjusted): 1345 1383

Included obsarvations: 26 after adjusting endpaints
Standard emors & Estatistics in parentheses

LCOMSUMPTI LGIMI LGMP

LCONSUMPTION(- 07071289 -0.220850 -0.123032
(0.0657 1) (0.05724) (0.0802a)

(10.7622) (-3 B5866) -1.37796)

LGIME-1) -0.364911 -0.068242 -0, 304463

(0.10437) (0. 16230) {0.26410)

-1.87742)  (-D.40309)  -1.15283)

LGMPiI-1}) 0. 372080 0278428 1.102388

(0.09346) (0.08141) (0. 12600)

(3.00162) (3.42022) (868073}

H -1.419176 -1.708240 -0, 026028

(0.55158) (D.48042) (074047}

(-2 57295) (-3.55565) (-0.02503)

R-squaread 0,887 700 0.2283740 0.942430

Adj. B-squared 0.086547 0241977 0.044680

Sum =q. resids 0.102404 0078454 0.190920

S.E. equation 0.056847 0040514 0077241

F-statistic 856.5702 T.0GE2T 2002608

Log likelihood 54 26458 59.23602 4322780

Akaike AIC -2792482 -3.058562 2178322

Schwarz S0 -2616536 -2.892721 -2.003376

Mean depssndent 11. 71440 -0.704737 1237580

2.0, depencent 0490117 0,061 040 0328430
Determinant Residual Covarance  2.36E-02
Log Likelinood 162 8750
Akaike Information Criteria -2.381045

Schwarz Critaria 785107




Johansen Cointegration Test

Date: o2/z22/02 Time: 11:34
Sample; 1347 1383

Included chservations: 35
Test assumption: Linear deterministic trend in the data

Series; LOONSUMPTION LGINI LGNP
Lags interval: 1101

Likelihood 5 Parcant 1 Parcant Hypothes ized

Eigervalue Ratio Critical Value  Griical Value Mo, of CE(s)
0471288 36.65652 20.68 35.65 Mone **
0.3263654 14.35065 15.41 20.04 Atmost 1
00142842 0.523374 376 665 At most 2

""" denctes rejection of the hypothesis at 59:01%) significance leval
LR. test indicates 1 cointegrating equation(s) at 5% significance level

Unnormalized Cointegrating Coefficients:

LCOMSUMPTI LGIMI LGNP
-0.985105 -5.043214 1.059353
-1.426345 -1.180224 2002718
-0.151704 -1.468380 0699530

Mormalized Cointegrating Coefficients: 1 Cointegrating Equation(s)

LCOMSUMPTI LGIMI LGHP C
1.000000 5120078 -1.105825 &.038604
{1.11972) (0.12377)

Ly likelibood 1662651

Mormalized Cointegrating Coefficients: 2 Cointegrating Equation(s)

LCOMSLUMPTI LGIMI LGMP C
1000000 0.000000 -1.461619 6.371281
{0.11950)
0000000 1.000000 0.0659400 -0.054057
(0.02364)

Lo likelihood 1731787




