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! Vertically integrated utilities
* Generating companies

? Independent power producer
* Distribution companies
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' Retailer

* Market Operator

’ Bid

* Offer

> Market of last resort

% Independent for-profit market operator

7 Independent system operator

¥ Transmission company

? Independent transmission company (ITC)
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' Regulator

* Market power

? Small consumers
* Large consumers
> Bilateral Contract
% Pool
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! Market Clearing Price
* Uniform Pricing
? Pay-as-Bid
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' Zonal MCP
* Location Marginal Price
? Optimal Power Flow
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' Nash Equilibrium
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! Transition Probabilities
* Mixed Integer



