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Abstract:

(Behavioral Finance and investment decision )

Somaieh Zaer Sabet

Behavioral finance was arrived because of challenging the logical theory. Behavioral finance not
only is explaining people’s behavior, but also is investigating their emotions and describing their
affiliation in financial issues. This project is investigating the relationship between financial
behavior and decision making at Tehran’s Stock exchange. Among the some mis presumption of
financial behavior, it probed in to 6 issues that are cognitive dissonance, availability bias,
confirmation, Hindsight bias recency bias and status que bias. People who invested on Tehran
Stock exchange were completed the questioner, and analyzing data structural equation model
(SEM). Results indicated that all variables have significant relationship to people investigation

except confirmation.

Key words: Behavioral Finance, investment decision, Stock exchange
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