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2_ Independent System Operator (ISO)
3- Spot

*. Marginal Cost
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' Bilateral Contracts Model

2_ Credit Worthiness

3~ Hybrid Model

*. Generation Companies (GENCOs)
>~ Transmission Companies (TRANSCOs)
5. Distribution Companies (DISCOs)
’_ Retailer companies (RETAILCOs)
5. Aggregators

°- Brokers

19_ Marketers

' Customers
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' Coordinated Multilateral Trade Model
2- Forward Energy Markets

3- Power Exchange

*. Market Clearing Price

>~ Optimal Power Flow



