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Abestrac:

Short-term efficiency of the initial public offeringof stock in the otc market in Iran and
compare it with initial public offeringof share on the Tehran stock exchange.

Several researcher such As Ibson ,Betty, Agarval and RIORLI in IPO(initial public offering
field are recorded the normal return and positive abnormal return in short-term and negative
return in long-term.

As well as record else things in pricing field and price allocation lower than real price.

In Iran Mr.Bagherzadeh ,Demori,and Miss Alipor record positive return in short-term with
research in companies that joined to stock.

The purpose of present research was comparing short-term efficiency public offering of
stock in the Otc market in Iran and Tehran stock exchange.

For this purpose in this research pay attention to investigate short-term efficiency public
offering on the Tehran stock and Otc market more than related efficiency market0

As well as investigate time average and highest short-term efficiency public offering is in
mentioned market.

research time Cg)eriod was from 1387to 1390and it is spatial domain of Tehran stock
exchange and Otc market in Iran.

This research selected as a sample 24 companies in stock exchange and 31 companies in
Otc market of Iran that had initial poblicoffering , then analyzed relevant data.

Research result shows in exchange organization ,companies return that offer for the first
time in during 3 month is positive and more than market return.

As well as in Otc toddler organization of Iran ,companies return that offer for the first time
don’t have significant difference with market efficiency during 3 month ,but in offering
highest ,companies efficiency is more than Otc market.

We also examine short-term return in state companies compared with private companies
and discover don’t have significant difference .

It is crucial that in research subsidiary practice achieve that in research period ,state
companies return is more than private companies in two market.

Key words:short-term return initial public offering
Short-term market returns to normal

Average efficiency
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