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"��D" V��% *U @ 4� �-�- 4� Z� )�8-� .9�D � V-�% - *1>I )� 6& )O ���T�(� *�8�U� 4� ��

),��+ $��� �
� )� C��� )� :�H? �"�1"� �-��" ���>�� C��% 6& �� 
�8�= 5��� j�"���� - ��

*I�� 
���% :��"� )� �� 5J� .!�= �� C�+ G, 4� )� *+� �8�� �� $,�*8-� 
��]= )� ) 
I� �� ��

9�D � ��
U= 5,�.�� );��" �� - ���T�(� ) �4 �� �"�7! ) �@ �� �
,
I *��(� C���T�(� ���

 - l*+� 9
& ��!- )� '�
% - '^�T� p-���D,� ��+ 4�C  �2�� c�+- '����H= .�"|	�� 

 ��T�(� 9
 ,�.� F��I )�?3 6-.��4-� *��(� *�	 )� -9�D ��(� ���6�.� ���T �D�1>I�- 6&�� 

 .�"*+� )���, 5,�.�� )'��U+ - �"�;��� C��1385l ~C 3(. C-� $,� 4�  <��= *��( 5��� <-.8

��4�� �� <4^ 6��= $�I�� ��Y  )� 9
I���  ����(�9��� ��>"� B��( ��P ��� jL�	 -  ��M�9�D ��� 

*+� 9��� ���( ��\]= *�= ��. C6�� $,� �� 9�7� b2+ ���7� - 5,�.�� )� )!�= ��- $� R�� -

9�7� �� �\_ B��	 �,�+� I9�D � V-�% - ��-� �� 
"��= )� G�� �� �,�.1� 5M"6& )�I�� ��


I�� .� 5�-a� $,� C��+� $,� ��9�7� �� �\_ B��	 4� �%�� 5M" �= 
I�� V-�% - ��-

9�D � ��� �� �
�8�= �-��8�
,
!)��]= ��9�7� 5M" �� 
��- ( '����� ��+� �� ��!�
,��" $���=. 

____________________________________________________________________ 
1. Kaya et al., (2002). 
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� ��O )9�D � $,� V-�% - ��>��	 �� �\_ B��	 �,�+� I �� 6���� 
,�I z� ��! )� C��

6& *�8�U� ) �4 C���-4:�+ �� �����3 ����� ��?�� - ��?�� ���.  

  

1- 2- -1�;� �64�� ��.�  

 �� c��! B�U= - p��13 �� 94-��B>I - ����8� $�� )@�	 �� �D,
>,  ��T�(� ���3

*+� 9
I 6�,��" 5�� 4� 5�� �"�7! )O��/>, ��4�� �� *��(� *���� C4� 6-
� . )@�	 $,� ��

6�4�+ 6& c�= )� - c��! )U+�= - 
I� C�M� C����8� $�� *��(� .�% - *�� ��9�D � C�� - ��

��%�� 6�
 O -� ������ 4� ���T�(� �����7"� ���
I��.  �d )� �=�	��� 4� C-� $,� 4�

)��9�D � '��� 9�-� C)���3 ���( �+��� - )!�= ��� '�U8�2 4� ����1� �� ��%� ��� ���

� ���T�(�
I�� .9�D � '��� 9�-� F�� ��� ���T�(� ���9�D � $,� l*h3 6��= 
 "��� .�" ��

� ��"� )� )� 9
"4 '���!�� 
8�� l
 ,&� 
I� C
"�I� B�>= C
  �� ��� C
 ��, 
"�I

X�@ ���"� )R"� O ��1 ��;� �� �� <�;"��+ -9��� N,�d 4� �� 9
I $,.D,�! 
,
! ���

� $�� 4� 
 ,�� " 
"-�)��� C
�� - ���1387l ~C 3 .(9�D � z� )� �;"& 4� C-� $,� 4� ��

F� �!� ��� C*+� .,�3 B��(��P - �,Q��"9�D � ��>��	 �D"�DO ���1� 6�?=��� 9�-� �� ��

*+� *���� .��� . C)>"& )O9�D � ��4�� �� � �� ��T�(� G, �� ��U �� ���1 ��d )� ��

 - 
"��� ���( ��4�� F�J�"� ���-��"6& V-�%6& z� �L2@� )� �, *U @ 4� �� - <�	 ��� ��

� i,��
I�� .� vo(�= )O �3� C��!- $,� �� C���� *�	��� ���T�(� 9�D � �� ���� *�8�U� �

9�D � V-�% $>�8� *���� .��� *7! 
 O 4� 
�8�= )%�O 4� ��l
I��  

9�D � V-�% 4� *�hP C)>"& *1J" $��� $�� 4� 0!� *�8�U� )%�O 4� ��!� ���

*@��� )� 9
I BUh8�� 
�8�= 5��� $� R�� - 9
I ��;,� ��HI ��� )� �;  
"��= 
I�

*��(��I �� .9�D � ���2U= C6& �� 9-L	6�,4 ��U @ ���),��+ C�8� ��� �	���!� - ��

)Y�L B��(*I�� 
���% �� �� .�" �� ��. ��" C��!- $,� �� N,�U= )� )� ��� ��>"� 6��=

9�D � *�8�U� o(�= $�%�
"� 9�� �� 6� ,��&��� )� G�� 94�
"� )� �,�� ���D � G, �4�
"� 9�

��� 
���% 
�h 
,
! .9�D � ��;,� )O �3�� *���� ����� 
,
! ���� �� C
I�� 6�.� 6��=
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6& ��	 :�d - 
I�  X�
�� )� �����+� �� )� *��3 �Y" �� ���	 6�� 	 )� .�" �� ��

 z� 4� ���3��! ���� - C���� �,�.+ )� *���� ���T�(� 
I� - :�H�I� ) �4 �� '

 ��

 $,�9�D �6& ��>��	 $� R�� - *1>I �� �\_ B��	 )� *+� <4^ C6& N,�U= �, - �� �� ��

���3 ���( ���,4�� ��� - �,�+� I 6�?=��� )%�O �d .  

� ���T�(� 9�D � G, '���= 
"��=C���3 ���( ��
U� B��	 ��\]= *�  - B��	 $,� -

*�	�� � .�"5J� ���� 
"��=���T�(� o��J ��� )�1� -  C9�D � '��� 9�-� :�d - y�" )�


I�� '-�h� ..�" ���;= '�U8�2 ��+� �� 
���I 9
& *+
�  �� N��2 ���,4 �-
� �=���{=

���{= l
 "� �,����� �"�4�+ �+� I <�� ��>,-� �� � ��1 c��  )� 9�D � �D�1��- ���{= -2 

� C
I��)� 9�D � V-�%�8�� - 6��! ��� $��U= B��	 4� �=-�h� )	��; ��\]= *�= �� 9
  �

� 
 "��)Carreira & Teixeira, 2009; p, 2 .(���{= - )���3 '��@ '�U8�2 ��+� �� ���

� C��!�9�D � V-�% - *1>I �� �\_ B��	 6��=���" )@L% )�+� -� �� �� ��:  

X6
 - � ��1M= )�+� -� )� ��% )�C9�D � V-�% �� �\_ ��%�� B��	l
"�I  

1 - � 6& 4� )� C��� �� W�=� B��	'��7 )� 6��= C6��,
 *��L@ C��,�,
 ���

 - ��%� I )U�! - ��%� ?"�-� B��1 C��� �-��" *�h�� ...���" 9��I�.  

2 -  *�U�- - ���%�+ �� W�=� )� C����%�+ B��	� |�� $,� 4� - 9��� 9�D � - $+ 6��=

9�7� C�!��% ),��+ *���? 6�.� C9�D � �(�M� ���%�+ C9�D � 94�
"� ) ,.� C
�8�= B��	 ��-

 - '�H���= ...���I�� ��.   

E  -  �!��% B��	)�2�� (� ��1M= )�+� -� )� .�" ��% )� C9�D � V-�% �� �\_l
"�I  

1 - C*U @ �� W�=� B��	 � )�)M�d - y�" C*U @ 
I� 6�.� )� 6��= 94�
"� C*U @ �
 �

 6�.� - '����@ '
I C�-�- ��" C*U @ �� .���= 6�.� C*U @R&D  ��-&��+ - ��-&�" C*U @

 - *U @ ...���" 9��I�.  

2 - � ��� $,� �� )� C6L� ���T�(� B��	 
I� C���>�� b2+ 6�R�� �,����H� 6��=

GDP ��� <�" �� 9�7� ��" -.  

____________________________________________________________________ 
1. The Organizational Ecology Approach. 
2. Resource-based Theory of the Firm  
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6��� 
 � �� )� ��d" o8�"  '��� 9�-� �� B�	 $,���7 
,�I - �\_ B��	 4� C
I 6���

9�D �6& V-�% j��(�U� - ��9�7� b2+ C��� 
�8�= B��	 ��-
I�� . C)� ���d )� ��+� �� i,��"

���{= - 9
I <�;"� '�U8�2 �%��9�D � C��!� ���4� )� �,��  V��% ��% ���T�(� *�8�U�

�
"�I $�,�� �� j^��U b2+ $,�=9�7� c,4�= 4� ���( ��-
"���. � C-� $,� 4� )� *h3 6��=

9�7�$��U= ���	 - �7 w%�I G, ���T�(� '�1+_ ��- ��>��	 ���,4�� �� 9
  �)9�7���- (

6&� ���I )� ��)"�3 )� C
,& ��4�� F�J�"� �1�"�> )� ��9�D � XQ� *7! �� .�" b2+ �� ���

9�7�$�,�� ��-� B�	 �=
,��" .)�{1 C��� *���� �; ,� �� )� �� ��>��	 �D"�DO l
��,

� ��4�� F�J�"� �1�"�>
I�� .C�D,� '���	 )�   

���!� *��+ ��2�O 
&� �/!0 ,
 �1�<��	 Y�� �� R�� ��5&" Z&� [� � ��&� �	

���!� J�
 ���')( � �./\� ��!�
 ��I�  �8 �1 I�� �� %�
�� �&8 �� *��+ ,
 PT� ��1

�� ��� �5�� � -1�"]����  

 .�" �=-�h� i,��" - 9
I c(�- )!�= ��� ��?�� j&��%� C'�U8�2 4� �%�� �� y��� $,�

*+� 9
& *+
� .)U8�2 i,��" ��+� �� C:�� 6�� 	 )� ��)$�8-� )U8�2 (�!�� - .R��,�3 )�1  ��

 :�+1995  �-� ��9�D �9��� <�;"� �
( �D8�HI� �,�� ��U @ ���9�D � C
"� V��% *U @ 4� )� �,��

9
I9�D � �� )1,�M �� 
"���� �(��9
"�C2 9�7� b2+ �������- $�,��:�+ �� ��= 4� B�( ���

� V-�%
 I�� .6& i,��" ��+� �� $� R��9�7� 
I� C��9�D � ��-��% ��� �� *U @ 4� 9
I V

:�+ �d��� ( )� 9���" �
� �� 5��� $,� �� C9��� 5��� :�� �� <-�
 ��d )� V-�% 4� B�

6& z� |	��9�7� X�>I )� �;"& �= C��I ��9�D � $,� $�� ��-9�D � - ���(�� ��� 5,�.�� �� 9
"�

7" �� �= )���, 5,�.�� 6� R�� $+6& z� )� �;  *,�*+� 9
,��3 �� . i,��" $�MM� $,�

�+��� 4� B@�� �\� �� ��% ���"z� ),�+"3 
��"9�
"  C6& ��+� �� )�9�D � ��>��	 �d ��

:�+6& ��	 �"�,�� ��� *�� ��O� i,�
= )� ��6& z� |	�� <�;"��+ - 9
,��3� ����I.   

____________________________________________________________________ 
1. Griliches & Ragev, (1995). 
2. Surviving Firms.  
3. The Shadow of Death.   
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)U8�2 ��+� �� - 6��� )� ��6���>��1 )2006 (5J� ���� C)1"��� ��?� �
�8�= ���

��,.>�= - ��,�� -2 )2009 (5J� ����9��� <�;"� :�H=�� ��?� �
�8�= ���9�D � C.�" 
"� �,��

9
I V��% ��% ���T�(� *�8�U� 4� )�9�D � )� *�1" 
"��(�� ��� b2+ ����� ��4�� �� 9
"�

9�7�$�,�� ��-:�+ �� ��=�( ���9��� V-�% 4� B
"�.  

c,� @ C����?� 6�� �� *+� $>� ��4�� F�J�"� 
 ,&�� C��!- $,� �� C��9�D � C��  - .�" ��


I�� )�I�� �D�1� .�" ��D,� ~�% ��������� )� - 
I�� '-�h� 6�4 :�d .l:�� 6�� 	 )�  ��

5J� ���� 9
I <�;"� )U8�2 ��+�'^�,� �
�8�= ��� 5�� $,� 9
�� b2+ G, )� �� � ��

9�7�9�7� 4� b2+ 6& �� )� ���� ��!- $�,�� ��-9�D � ��-� B�2U= j�-.8 �� 9
?" 
�,]= C
"�I

 *+�)Baily et al., 1992 .()���, ��+� �� Cc(�- ��$�MM� $,� ��� j��,�M= )� �8���� 50  
@��

9�D � 4� ���9
I V��%  4�G�� ��7O 9�D ��9�7� �� ��9��� $�,�� ��- C
"��-
� 30 4� 
@�� 

V-�% �� .�"4�  G�� ��7O9�D � �� ���9�7� ^�� ��-*+� 9��� �� .)� C9-L	 6& )U8�2 �� ��

9�D � 4� ����1�9�7� �� ����� $�,�� ��- �I�� ��!-)� )� 
"�d  ��4�� 4� �+��� ��� 9�-� V��%

9
?"
"�. �?�" - ���6���>��3 )2005 ()U8�2 �� .�" ��% � ��4�� F�J�"� �1�"�> )> ,� 6��� ��


�+� );��" $,� )� C
 >" B�	 ���% )� *+� $>� W,��I �%�� ��9
"�  ���� 6�4 �� )�

9�D � $��� ���T�(�)�I�� ��!- �H8�� �&����" ���9
?" V��% ��4�� 4� )� 
"� )� �8�� �� 
"� �%��

9�D �! ���6���� - �= 9
I V��% ��4�� 4� ��?�� �,����
"�.  C~�T% $,� ��
�� '�U8�2 ��+� ��4 

)2003 (����� - 9
�� '^�,� ����5 )2007 (� �� V-�% y�" -� C$��� ���� �D,
>, 4� 6��=

���" G�>h= : N�� V-�%):�� ���� l���T�(� ��P ����!� V-�% H= ���� 9�D � V-�%� 0���= ��


�8�= ( N���" V-�% -)�D�1>I�- .(9�D � 9
��? C��+� $,� �� )�9�7� �� ��� �� )� $�,�� ��-

�(�� *U @9
"�V-�% - 
"���� 9�7� ��6�>� C^�� ��- )� ���� $,� �� *8^� )� C*+� �,Q�

9�D � V-�% �� .�" ��D,� �
��� ���������� )� 
 �1� �\_ ��5J� �� 
"��= ��� o��J

���T�(� 
I�� '-�h� .�".  
____________________________________________________________________ 

1. Bellone et al., (2006).  
2. Carreira & Teixeira, (2009).  
3. Nishimura et al.,( 2005).   
4. Headd, (2003).  
5. Harada, (2007).  



7 

 

5J� 4� �>, *U @ 5J� )� �;"& 4� C-� $,� 4���?� ���T�(� �7 ��� �  )� l
I��

)"�3 )� �� $,� - 9��� 
I� :�� �� 9����� )�IQ3 )�� -� �d �� 6��,� �� 6
I ��U @ 
"-�

�� 5,�.�� :�� �� 6� R�� .�" 
"- 
I��)<
M �(��@C 1387~ lC 10( C�� N�M�= $, 
I��

 �= ��>��	 �+��� $��)9�7���- (9�D � ���:�+ �� �
�8�= �-��8�
,
! ��\]= - V-�% 4� 5�� ���

9�D � $,� V-�% �� 6&9�7� �� �\_ B��	 �%�� C��9�D � $,� ��- ��)9�D � 94�
"� - $+ ( ��� .�" ��


�� ���( �+��� . �� 9-L	 )U8�2 $,� �� C-� $,� 4�)	��; )>"&9�D � V-�% �� �\_ B��	 4� �� ���

:�+ �� �
�8�= c,� @ �-��8�
,
!9�7� �� 
��]= �� - V-�% 4� 5�� ��� ���( �+��� ��� C��-

9�D � 94�
"� ��\]= �+��� ��Y  )� C*��3 
���%9�7� �� �-��8�
,
! ���B��	 ��- 6& 
�8�= C��

9�D � )�+� )+ )� �� ���Q ���9�D � GO�� ���)49 -10 $���� �h"( W+�� C)99-50  �h"

$���� ( z�.� -) 4� ��?��100 $���� �h" (9�7� b2+ - 9���" ��1M= $,� 4� G, �� �� ��-

9-�3��� �� *��3 
���% ���( �+��� .9�7� �� $+ ��\]= �+��� ��Y  )� C$� R��9�D � ��- C��

9�D �-�3 ��7O )� �� �Y" ��� ���9�D � 9 ��4�" ���)4 -1 :�+( 6��! C)9 -5 :�+( �8�� C)19-10 

:�+ ( ��� -) 4� ��?��20 $+ :�+ (9�7� - 9���" ��1M=9-�3 4� G, �� �� 
�8�= B��	 ��- ���


I 
���% �+��� )"�3��7O .9�D � ��>��	 �+��� 5�-a� $,� ��@� X
� Cy��; �� ���

:�+ �� �
�8�= �-��8�
,
!� 5�� ���6& V-�% 49�D � $,� V-�% �� 6& ��\]= $� R�� - �� ��

�
I�� .*��3 
���% '��@ 6��,� �� ��� $�8-� ���� ��>,-� $,�.  

  

1-3- -1�;� %�G	
 R���\ � �.)1
  

4� � 6& N,�d 4� )� ��7 ������U ��U @ *�8�U� G, '�
( )� 6��= )O �� b2+

�� �!��% b2+ �� )O - ��%�� C��� 6�.�9�7�� 6& 
�8�= B��	 ��-
I�� .)"�3 )� )� ��

9�7� b2+ 5,�.��) ,.� 5��� 0!� 6& 
I� - ��-
�8�= *��(� '�
( 5,�.�� C�� ��4�� �� 9
  �

 - );��" ��
I 
���% *U @ 6& �
�8�= ���
��- �� �,�7" '^�T� ��-&��+ 6�.� 5,�.�� 

) C�8
��.,.	 - �"���+1387~ lC 2 .(��+ 4�  y��� C�D,�9�7�  - ���T�(� |��� �� ��-

 ���� 0+�  �3
"4 - ��?�� 9��� 01� �� 6& o,�U= 94-�� )� *+� )���, *���� 6� O ��U @
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� )U�! 
 "��. )�"�� ���= �� C.�" 6��,� 6���?� ��9�7� y��� )U+�= ��� 6�� 	 )� ��-

"�� �� �7 $,� - 9
,��3 �M�= *���� �� �	���)�)U+�= �; � - <��7O ���  ��>,-� �� )�

 
I� <�+ G, w�TJ=9�7� 
I� Bt�v( 4� ���T�(�*+� ��7? jL�� C9
,��3 $,-
= ��-.  $,�

)�"�� �� - 6��,� ��T�(� �� )� *+� �8�� ��9�D � �� 
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