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2 Security
? Portfolio Management or Portfolio Selection
* Security Analysis
* Attributes

® Characteristics
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' Portfolio Analysis
? Efficient

* Non-dominated
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! Financial theory
z Urgency of the project

3 Rate of return
4 Asset variance

> Asset-liabilities covariance
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"Inflation hedge target

? Investment variability target
® Credit rating

¥ Indexing target

s Benchmarking

$ Window dressing target
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! Cash yield target
? Eamning yields target
* Trading volume target

* Social acceptability target
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' Dynamic portfolio management
? Portfolio optimization

* Computational complexity
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Interactive decision making process

2 Multi-stage

\Y




,_.La.?ﬁ&\d.;-f.uﬂ- g‘,.lﬁ.l,odlﬂdjﬁ‘gaﬂ-_g.ﬂxq J.Lagg._{

0 i 3 sod gume —Y
ol Jb bl s 35 Jes 3 a5 Jb Coupde glaais ey ol s

TS Sl gk g ebmedr e Sulg 5o g el ) Sl Jla) 5 (62 Sl
5 Wl ol (3l gl el b Syl (iaalyy plal a8 5550 ol alyl Jbo (6,8
S S5ke 2,8 a3 a5 5550 die ol 534S A

S le o 05 g0 Lisdl= 0

M ale s igllae (6485 0L, Sl Oldgs ¥

Gl 2850 Ol Y

5y SUias o, 8

L;Sl.a S S o kel oo .0

MG e (5 pdy Sy sa55 F

ONalro a8V

V¢




3 Sl i e gl 56 el S

33,8 0 Sygo Slosss m S sty b siab & Sy yoh Jda cpl o
A o> e SISl o3 1 4 gl ey oS S Cudsls (S pnanas sl
dlie 5 edd Cdlyd e 82355 Ol 4 I8 Wlw Lgllas 605 0L, wyss Ml
S bl Sl (SWpEaE DM aes gde 48,5 B 5 Jde Cud s
bakaly nl 3 235 axils &5 Copllan mhawr G 55 55 i 5 55 e denslons OT Gl S5 45055
b gl 351y S 508 o yu8 Yg.)}lh.o e Hlge 4 g lae ISl w Ll 13 4 o3
Db Syl S5

bzl dae ol 53 sl e (550 g5 3 ags i 4,5 b 55 Jus 55 oS ks pe
wers bl cpl gl )8 B 55 e 56 el g0 4 plgw 4 el oo
G55 33,50 SHes3l o S (g gm 3l eds byl SNl g4y 5l CS,E s S Lyl
ol 0 oy 25 Ay Connd 5 a2yl ol (g5lugs 3B

A S5 gl w8 e 13 B e Jbe l 53 5 SISl e (6 ISy Sa sy
S5k ol A 4 (gt el (glatigy alln o o8 0T ABL 55 SKsy SISl o
by CES5L VU a3l Sy Sl e a5y ST 5k pan Dy 03l abe
(2 b A Ml s Gam) 058 5 355m 53 e 2 53 il e (6 b Caenl
5k Gl e )50 ) dabae JS e Sl g3 D) ge 4 OBelan (54558 an ol

.bﬁuﬁ d.,u b)‘_)(uj:}_).é

' Security

z Target value
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